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Set the scene for the global canola market

Look into near term production prospects 

Answer whether canola demand may become a thing of the past...



What markets are most relevant for canola?
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How did we get to current canola prices?



6

Plentiful veg oil supply
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Expectations for upcoming canola harvests



Australia: down but not out

8Source: USDA, Rabobank 2023
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Australia: down but not out
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Canada: more production cuts to come?

10Source: USDA, Rabobank 2023
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Ukraine’s canola  production on the rise
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Production still high Why is area for rapeseed so high? 
Location + freight factor

Source: USDA, Ukraine Ministry of Agriculture and Food,  Rabobank 2023
Source: UAC, BSG 2023

Canola mostly grown 
in unoccupied areas



Ukraine’s canola exports remain strong
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Exports above pre-war levels

Source: USDA, Ukraine Ministry of Agriculture and Food,  Rabobank 2023 .Source: BBC, UkroAgroConsult, Rabobank 2023
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Will canola demand ever become 
a thing of the past?



Europe’s Biofuel demand has been strong but will soften 
as we move forward



Why? Because electric is gradually taking over the roads

Despite the biodiesel pie getting smaller, 
canola demand may still grow, why? 



Because palm oil is largely being phased out by 2030



Is finding so much waste product realistic?



Asia is going to need it’s own UCO to meet targets
Global Jet Fuel consumption Global Bunker Fuel consumption



How much EU import demand for canola there is depends 
on speed of palm phase out



     

RaboResearch
Food & Agribusiness

Demand story: will canola ever 
become a thing of the past?



US renewable diesel demand to keep rising to 2030

Note: 2010-2022 is actual renewable diesel production. 2023 & beyond is production capacity.
Source: EIA, Biodiesel Magazine, Rabobank 2023



US Sustainable Aviation Fuel capacity also on the rise

• Assuming, all of the SAF capacity 
comes from crop based inputs, 

the equivalent of 7.5 million 
tonnes of vegetable oil will be 

needed. Realistic?

• 2022 US Renewable diesel 
production was 10 million 

tonnes.



As demand rises for biofuels in the US, Canadian canola 
crush will rise



Global Sustainable Aviation Fuel Capacity could reach 
similar size as EU biodiesel capacity
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Most SAF capacity is based on fats/UCO/veg. oils = good for oilseed demand!!
Announced SAF Capacity by Type (2030) Announced SAF Capacity by region: 17m tonnes
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Source: Argus, Rabobank 2023



Next 12 months: increasing demand and production challenges

To 2030: growing demand but with caveats

To 2050: demand from biofuels declines

What is the canola outlook?
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We expect prices to 
increase once again
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